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Figure 1. US: Cost of capital after tax for non-financial companies 
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Figure 2. US: Cost of equity and real short and long interest rates 
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Figure 3. US: capital/output ratio 
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Figure 4. US: profit share of corporate output 
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Figure 5. US: Non-financial interest cover 
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Figure 6. US: growth and corporate retentions 1871 to 1940 
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Figure 7. US: growth adjusted for changes in leverage, and the broad dividend retention 

rate, 1946 to 2020  
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Figure 8. US: pension assets as % of net financial assets and personal disposable income 
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Figure 9. US: average life of fixed produced capital  
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Figure 10. US: Monetary base as % of GDP and Treasury yield spread (20 year − 1 year) 
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Seeking to Maintain Full Employment  

 

Figure 11. US: yield curve and short rates 
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Economic Policy for Secular Imbalances 

Figure 12. US: personal wealth and household savings 
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